
Previous: 6,353.3 PSEi change: -9.71%

High: 6,235.9 Best: GLO -0.63%

Low: 5,697.1 2nd best: AGI -2.50%

Close: 5,736.3 2nd worst: JGS -14.64%

Val. traded (mn): 6,605.9 Worst: SCC -16.42%

Tenor Change Yield Tenor Change Yield

3 months +0.0190 3.0820 5 years +0.3020 4.2300

6 months +0.0350 3.3780 7 years +0.2710 4.3010

1 year -0.0200 3.6450 10 years +0.1830 4.3740

2 years +0.2510 3.9420 20 years +0.0340 4.6200

3 years +0.2840 4.0850 30 years -0.0040 4.5890

4 years +0.3000 4.1750

Previous Close Previous Close

PHP/USD 50.550 50.850 EUR/USD 1.1270 1.1185

Tenor Change Yield Tenor Change Yield

3 months -0.0916 0.3027 5 years -0.0999 0.6035

6 months -0.0561 0.3233 10 years -0.0653 0.8042

2 years -0.0385 0.4810 30 years +0.0480 1.4399

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Risk-off sentiment was reflected in global markets as stocks and treasury yields declined yesterday. Worries grew after WHO declared COVID-19 as pandemic. 

Also, US President Trump's announcement of travel bans from Europe exacarbated the sell-off.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities plummeted, local fixed income yields rose, and the Philippine peso weakened amid massive sell-offs as the World Health Organization declared

COVID-19 a pandemic.

 Local fixed income yields went up across the curve, despite the outflows in the 
local stock market, as COVID-19 continued to affect market sentiment, including 
bond investors. On average, yields went up 15.05 bps led by the belly of the 
curve which went up 28.93 bps. 

 Local equities plummeted on its worst level since 2012, triggering the circuit 
breaker or the 15-minute trading halt after falling 10.3% intraday. All companies 
in the index ended in red as fears escalated after World Health Organization 
declared COVID-19 a pandemic. Nonetheless, PSEi managed to slightly 
recover from its intraday low, closing at 5,736.27 (-9.71%).  

 The House of Representatives is seeking to inject a Php108 bn into the 
economy to curb the economic impact of COVID-19. The bill will set aside 
Php43 bn for the tourism sector, Php15 bn for displaced workers, and Php50 bn 
for assistance to businesses. The bill also seeks to create an inter-agency task 
force under NEDA that will handle the development and allotment of said fiscal 
stimulus.  

 Ayala Corp (PSE Ticker: AC) reported an 11% growth with strong 
performances from its education, energy, property, telecommunications, and 
banking segments. The Ayala-led conglomerate said that its net income in 2019 
rose to Php 35.28 bn. The majority of the profit came from the conglomerate's 
real estate arm, Ayala Land, which a 13% growth in net income to Php 33.2bn. 
This was followed by its banking segment, contributed which contributed Php 
28.80, a 25% growth in net income. 
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 US equities plunged into a bear market on continued fears over the COVID-19. 
Investors also sold following US President Trump's announcement which bans 
most travel from Europe. The DJIA closed at 21,200.62 (-9.99% DoD) and the S&P 
500 ended at 2,480.64 (-9.51% DoD). 

 Asian equities plummeted as markets priced-in the declaration of WHO that 
COVID-19 is considered as a global pandemic. The MSCI APxJ closed at 457.08 
(-5.98% DoD). 

 European stocks were heavily battered as airline stocks continued its descent 
after Trump's travel ban announcement. The MSCI Europe closed at 98.59 
(-11.59% DoD).  

 US Treasury yields declined as the US Fed announced injection of $1.5 trillion and 
general risk-off sentiment. On average, yields declined by -5.06 bps DoD. The 10Y 
closed at 0.8042% (-6.53 bps DoD) and the 2Y closed at 0.4810% (-3.85 bps DoD). 

 The US Dollar strengthened  on additional policies from the US to ease the 
economic shock  of COVID-19. The  DXY index closed at 97.4680 (+0.996%). 

 The Philippine Peso weakened amid dampened market sentiment and 
increased global risk aversion after WHO declared COVID-19 a pandemic. As of 
writing, additional 3 cases were reported bringing the total cases to 52, including 
5 deaths. The USD/PHP pair finished at 50.85 (+0.59% DoD).  


